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there, for he and his family are not English bankers,
either by the terms on which they borrow money?
or the mode in which they employ it But as to
bankers in the English sense of the word, the rule
is rigid and absolute. Not only no private banker
is a director of the Bank of England, but no
director of any joint stock bank would be allowed
to become such. The two situations would be
taken to be incompatible.

The mass of the Bank directors are merchants
of experience, employing a considerable capital
in trades in which they have been brought up,
and with which they are well acquainted. Many
of them have information as to the present course
of trade, and as to the character and wealth of
merchants, which is most valuable, or rather is all
but invaluable, to the Bank. Many of them, too,
are quiet, serious men, who, by habit and nature,
watch with some kind of care every kind of
business in which they are engaged, and give an
anxious opinion on it Most of them have a
good deal of leisure; for the life of a man of
business who employs only his own capital, arid
employs it nearly always in the same way, is by
no means fully employed. Hardly any capital is
enough to employ the principal partner's time,
and, if such a man is very busy, it is a sign of